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Sugar Stocks

Five years of unprecedented
pwnpenty have placed the se
curities of well managed pro-
ducing companics in_an enviable
position.  Stocks of such com-
ies are selling in many cases
far below book value,

We are prepared to recommend
stocks whose eaming power, &t
current prices for raw sugar, is
established.

Wa ineife your inguiry on
Central Aguirre  Cuban Amer. Pid.
Fajardo S g. r Federal Sugar
Holly S National Sugar
Caracas nllr New Niquero

South Porto Rico 8% Preferred
West India Sugar 8% Preferred
Atlantic Fruit Co. 7% Debentures
Cuban American 6% Notes.

FARR & CO.

Membors
N, Y. Coffso & Sugar Exchange, Ina.

Rrokers in Raw & Refined Sugar

Specialists tn Sugar Stoeks

133 Fron® St. (Cor. Pine)

Talephone John 642%

Johnson & Wood

Members New York Stock Exchanie
115 Broadway, New York |||

Telephone Rector 6790

General Electric ||
Rights

Traded in on the New
York Stock Exchange

| United States, Foreign Government, Railroad, Industrial and Other Bonds,

BONDS IN STOCK EXCHANGE\

TUESDAY, NOVEMBER "S 1620,
1920, 1919 1818,
Day's SRS .u...oiusiniany 15,496,000 $23,630,000 $18,941,000
Yonr to alD......c0ccenssnsannns 784,000 3,197,450,000 1,707,834, 000
RANGHE OF l..llll':ll'I"l' BONDS,
(All Liberty bond transactions subject to 1-16 brokerage.)
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Am. Pwr. & Light Com. & Pfd.
American Chicle Com. & Pfd,
Atlas Portl'd Cement Com.&Pf. ||
City Investing Com. & Pfd. :
Bucyrus Co. Com. & Pfd. |
Comwlith. Ry.& Lt. Com. & Pfd.
Gillette Safety Razor.
Goodyear T. & Rub. Com, & Pf. ||
M¢cCrory Stores Com. & Pfd. -
Porto Rico Am. Tob. Com. & Pf.
Sheffield Farms Pfd.

Todd Shipyards (When Issued)
Ward Baking Com. & Pfd.

U. S. Distributing

Robert E. Horton & Co.

40 Wall St. New York
Te!ephouc John 4151

e

The ““Rails”

We have prepared a special
list of railroad stocks, which
we feel are selling at low levels,
and which should prove profit-
able investments if bought
now.

This list will be sent you
on request.

Scott & Stump

Inrenimen

FPECIALISTS IN 0D LoTs
Stock Exchange Bldg., Philadslphia
New York Office 40 Exchange PI

Cnplish 1 ' berwhur: s
Frnnsylvania

Singer Mig.
'Eastman Kodak
i City Investing

Bought Sold Quoted

Stone,Prosser &Doty
SJ ‘h'lu_u_rt st N ‘l u.mm__'.'z:m |

Standard Qil
Stocks

Bought,

C.C.Kerr & Co.

2 Rector St. N. Y Phane 1790 Rector
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TRUST COMPANIES GROWING.

| Inereasa of more Lhun §L000,000.000 over

the figures for the proceding yvear, and
Sl X $6,100,000,000 groater than five yonrs ago
New York Institations Lend Those In total resources New York State !».T\I
| of Conntry in Resonrces. with $3,600,000,000, or 32 per cent, of the
Johin W, Platten, president of the :lli:::‘;'lf.!fﬂllﬂh'. rerources of the United
U'nited Sintes MortEuge anid T "'ll- A ]
Company, summariging the year's rec- " - - T .
ard of truft companles in the Unlted EAST COAST FISHERIES (0,
Btates for the weightesnth annual edl- | A protactiva committes Lo represent
tlan of “Trust Companies of the United | common and preferred stockholders of
Sinten,” sald that tmere lLiave been a |(the East Const Fisheries Company has
handsome growth individually and col='| been formod, conniating of Louls V
tectivaly and an enlargement of seope | Aright, Frederi Opborn, Thornwald
o Lhelr operations Macuaning thalir | Stalll ht, A. J. Johnwon and Henry B
gains In ressurces, Mr. Platton sald: Montgomary It was annmumoed that
The 1oital resoureces of the 1M1 trust | Lthe oommiiiiod w1l b Inersasal
ompanies reporting show Lhe [mpres- Vthme (o time o [ngu H it papee
siva total of more jhan $12.661,000,000, an | santation for all steckhatdors

European

Since the
VINCE the signing of the

Government and Municipal
creating an extraordinary

R R R

for clreular A-86,

Merrill, Ly

Members New Yor

Chicago Detroit

interest

Financing

in the United States

Armistice

Armistice there have been

“? sold in this market nearly $750,000,000 in European

external obligations, thus
suach  securities.

We have published a circular describing these issues,
copies of which will be sent to investors upon request

nch & Co.

b Stock Exchange

120 Broadway, New York

Denver Los Angeles

First National Bank
of Boston

Transacts Commercial Banking Business

of Every

Nature

Make it Your New England Bank

Capital, Surplus and Profits
$37,500,000

6% National Loan of

SUBSCRIPTIONS CLOSE

Under authority from the French Government we are

Commission.

The stability of French institutions and the conservative

has suffered much but which recovers with energy; a

peysble in dollars at the rate of exchange fixed each day by the French Finance

Price today $62.10 per 1,000 Franc Bond

people are responsible for the high esteem in which their Government and Muniei-
pal obligations have always been held throughout the world. It is only because
of conditions following the war that investofs now have an opportunity of secur-
ing a French Government Bond upon such advantageous terms.

The French Minister of Finances recently described France as a country which

retrieves her losses and is even now rebuilding her reserves,

BROWN BROTHERS & CO

59 Wall Street

Republic of France

1920

NOVEMBER 30th

These bonds are redeemable at par at the option of the French Government
after Jenvary 1, 131, end are a direct obligation cof the Republic of France.

subscriptions

receiving

character of the French

country which rapidly

The Book_'i'hat Tells
The Story

“TIHRT} -EIGHT yecars
. without  loss lo  any
| r'mrsfnr"—--thr.' familiar slo-
| gan of 5. W. Straus & Co.

is a phmw which tells in
condensed form the story |
[l| of the Straus Plan.'T hrough |]!
more than a generation, |||
the bonds safeguarded un-
der this plan have been a
standard form of safe in-
vestment.

Our new booklet tells this
story in detail. It will be
‘of interest and value to |l
every investor. A post- |}
card or "phone call will bring
it to you. Ask for -

BOOKLET C-483

|l swsTRAUS 800,
i

CATABLIAMED 1483 INCORPOLATES
150 Breadway, New York
Telephone Cortlandt 8064

38 years without loss [
. to any investor,

ALL FOREIGN
c ygcus
BONDS

| <cuRRENCIES

T
R.A.SOICH&CO.

Tu Wall St., New York

Pector “2

National Bank
of Commerce
CLINTON GILBERT

2 Wall Street, N. Y. Tel. 4848 Rector

T

Investment Bonds
Herrick & Bennett

Vembers N. Y. Stock Exchange
b Bria way New Yoark
Telephon S

CONSOLIDATED LXCHANGE.
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1% to 874 :

Etoven, 1% to 404 . Btromberg,

Uniteéd States Hubber, 2% to

rorthingtomn, 1% to 461 ; Stude-

baker, 2 to 46% : General Motors, 1 to

161, and ."|- w Arrow, 1% to 20%.
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REPORT OF THE CONDITION OF THE |

EQUITABLE TRUST CO. OF NEW

YORK

At the, close 'ﬂlf husiness on the 18th day of |
.ﬂ |

November,
I&ESG)URCF!{
Btock and bond Invest ments, viz.:

Publle securithes. .. .00cvanoes B156,748,114.45

Private securitles. ..., OB 710,
Real mtate owned, 4,420,014.38 |
Mortgagm owned. .. ... wa:' An0.42 |
|Iwum and discounts sectured by |

1 s

other roal ﬂl.-nl.u collateral T.922.67
Loans and discounts -u-uml by

other callateral. 60,200,030.51
Loanx, discounts and bills ]'mr-

chased not secured by collateral. 50,094,960.37
Ovrnirlnu. T 58,000.41
Dhus from trust mmmlm bankos

and lnnkm R e 26,521,073.00

...... 190,462,422

k)
C nm- currency ‘suthorized hy the
(lnﬁn of the Unitod States .

W

Items, vi
Exchnnges and
chocks for next
dny tlmrhmx $15,503,637.24
{hl:nrmhllnm 25!“ b0

Dun from the Federal Reserve
Hank of New Yaork, less offsets.
Customers' lllhlllt) on mp

ATIOTS

Other assets, viz
Forulgn “l’l.ll-‘hu‘

(per contenl . . mmomnn

Accrued  Interes
antered on hﬂnkl
at close of husi-
ness on above

533,562.66

o
books at closo of
business on

1,544,437.00 |

18,076,218.74
16,761,575.12

23,608,700.00

257 Broadway~Opposite

Statement of Condition, November 15, 1920

Foreign Department Trust Department

ATLANTIC
National Bank

RESOURCES LIABILITIES
Loans and Discounts, ............ . 516,527.915.22 Capital Stock. . ea.. $1,000,000.00
U. S. Bonds and Certificates ol’ In- surplus and Undivided Profits. 1,129,882.51
debtedness. . ... i : 056,234,79 l[.{:\mr::g!rnlslcount,é ........ - 114,759.62
Other Bonds, Securities, Ltc 1,300.414.05 eserved for Taxes, Expenses, etc. . . 38,226.95
Rt 1 T veess. 18,777,585.48
Due from Banks and Bankers.. ; 361,569,358 |! # Payabie D R
Cash, Exchanges and Due from Fed- ederal Reserve Bank.. . ... ... 3,032,646.80
. eral Reserve Bank. .......... . 5.345,046.28 (Bauurﬂi by Liberty Loan
i Interest Accrued .......... ; 323955 15 SR Borrowed.. . e einne 162,000
E.;‘.i Customers’ Liability Under l,.(‘ttf‘h of . Circulation. ........... . i ~ 240,600.00
i !| Credit and Acceptances . . .. 1,323297.78 Letters of Credit and Acceptances. ..  1,356,015.69
Hr' $25,851,717.05 $25,851,717.05
';: Commercial and Travelers” Credits issued but not drawn against. . . . . .$1,284,606.66
i Phineas C. Lounsbury, Chalrman.
i Herman D, Keuntze, President,
HF Bdward K. Cherrlll, ¥iee Pres "Elllwn ”. Johinson, Vice Pres. 5
| B Gmevare AT g R i
i Jobn H. Rrennen, Anst. Cashier Hueh M, Garrotson, Asst. Cashier. &
Tohn H. Trowhridge, Asst, Cashier. l-c'rlrt:-' M. Broemlay, Mgr. Forelgn Dapt, ah

Thrift Department

Charter No Resworve District No, 2.
H.l'l'!)l?.l‘ m»‘ CONDITION OF THE

Second National Bank

| at New York, in the Stage of Now York, at the close of business on November 15th, 1920

! REPORT OF THE CONDITION OF THY

flTALIMI DISCOUNT AND TRUST
COMPANY

| a1 th
.a“'tr:“clmﬁobmm on the 1ith day eof

| RESOURCES,

r;"ﬂ‘"‘ agne. AB8.T 1240 RESOUROES. q}gl;—}u:ﬂll lnrs;‘wil 1nmtmtn. \'1:
bfin rom ! .M m e $10,928,021.15 ihlle securitios, . | A
qh“m -h;- o 7'33' %‘gﬁ .Li.mr discounts, including rediscounts . g : pm Aok m‘_’“mm i, lw 3;3'3
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